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F. P. A. Luncheon Dates 
lor reference and for the convenience of 
members we announce the following dates 
for Saturday luncheons: 








mber 18, December 9 and 16, January 6 | 
id 20, February 3 and 17, March 3 and 17,| 
Ipril 7. | 
Subjects to be announced later. | 
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THE OBVIOUS STEP NEGLECTED 





T HE Administration has repeatedly, 
through the addresses of Secretary 
Hoover and otherwise, served notice that 
it considers a prompt and rational solu- 
tion of the reparations problem, Eu- 
rope’s first step towards economic and 
political rehabilitation. But this gov- 
ernment’s obvious first step is equally 
clear if it wishes really to aid the allied 
governments, particularly France, to 
face now the grim reality of reducing 
the claims against Germany of $33,000,- 
000,000 to much less than $10,000,000,- 
000. But this step has not been taken. 
It involves merely as the F. P. A. has re- 
peatedly pointed out, the promotion of 
Roland W. Boyden from unofficial obser- 
ver to be an official member of the Re- 
paration Commission. Thus could the 
United States act as the effective arbiter 
hetween the moderate expectations of 
Great Britain and Italy and the extreme 
demands of France and Belgium. Until 
this is done or until some other tangible 
assistance is offered to financially har- 
assed France, Washington influence for 
moderation in this most vital of Europe’s 
economic problems, wili continue to be 
ineffective. 
Reparation Failures 
N THE meantime no final settlement 
of Germany’s obligations is in sight. 
The present visit of the Reparation Com- 
mission to Berlin may be nothing more 
than an empty gesture. Chancellor 
Wirth has within the last few days given 
the impression that Germany’s financial 
situation is beyond his control. The fall 
of the mark has been so dramatic that 
even the much-discussed Stinnes-Luber- 
sac agreement and other similar agree- 
ments by which the German industrial- 
ists were to forward the reconstruction 








































of the devastated regions of France 
through the supply of raw materials, are 
now threatened with failure. 


French Demands 
RANCE, though impressed by the ser- 
iousness of the economic situation 
across the Rhine, still clings tenaciously 
to her refusal to accept the British pro- 
posal of ad ite moratorium of two to 
four years for Germany", insisting that 
the discussion ‘ef the suspension of pay- 
ments by Germany. is premature and 
that, in any event, a moratorium can- 
not be granted withcut effective guaran- 
tees. 

This is simply a re-statement of the 
French position. It is apparently intend- 
ed as a manifesto addressed to Britain, 
rather than a serious attempt to face the 
immediate problem of reparations. In 
substance, Poincaré offers Bonar Law 
the alternative of cancelling entirely the 
British claims against France, or joining 
France in enforcing, or permitting 
France alone to enforce, complete con- 
trol over Germany’s fiscal system. 


A Second-Best Step 

NCIDENTALLY and informally, the 
French again propose a conference 

of the leading business men of the world 
“to determine Germany’s capacity to 
pay and to consider the question of in- 
ter-Allied debts.’’ Here at last is a hope- 
ful suggestion. If, as is probable, Presi- 
dent Harding continues unwilling to 
risk Senatorial opposition by making 
America an official member of the Re- 
parations Commission, the very least 
which he can do under the present cir- 
cumstances is to support this French 


suggestion. JAMES G. McDONALD. 


* See Bulletin No. 49, October 20, 1922. 



























































































































America the Weakling 

HE following extracts from the aide- 
memoire issued by the State De- 
partment on October 31 deserves care- 
ful study as indicative of the seven chie! 
points of the Administration’s policy in 
the Near East and the self-imposed limi- 
tations on America’s participation in se- 

curing their achievement: 

“The conference proposed for the purpose of 
drawing up a treaty of peace with Turkey will 
have primarily to deal with the problems result- 
ing from the state of belligerency between the 
allied powers, Turkey and Greece. The United 
States was neither at war with Turkey nor a 
party to the armistice of 1918 and does not de- 
sire to participate in the final peace negotiations 
or to assume responsibility for the political and 
territorial adjustments which may be affected. 

“While maintaining this reserve in regard to 
certain phases of the Near East settlement, the 
Government of the United States does not desire 
to leave the impression that it regards its inter- 
ests as less entitled to consideration than those 
of any other power, or that it is disposed to re- 
linquish rights enjoyed in common with other 
powers, or proper commercial opportunity, or that 
it is unconcerned with the humanitarian interests 
involved. ' 

“For the purpose of clarity certain subjects of 
particular American concern may be briefly sum- 
marized: ; 

“1. The maintenance of capitulations which 
may be essential to the appropriate safeguarding 
of non-Moslem interests. 

“2. The protection, under proper guarantees, 
of philanthropic, educational and religious insti- 
tutions. 

“3. Appropriate undertakings in regard to the 
freedom of opportunity, without discrimination or 
special privilege, for commercial enterprise. 

“4. Indemnity for losses suffered by Americans 
in Turkey as a result of arbitrary and illegal acts. 

“5. Suitable provisions for the protection of 
minorities. 

“6. Assurances touching the freedom of the 
Straits. 

“7. Reasonable opportunity for archaeological! 
research and study.” 

This outline of policy, admirable in 
detail, is totally unworthy of a great 
power. We insist that ‘“‘our interests” 
be respected. We refuse to “relinquish”’ 
our rights or “proper commercial oppor- 
tunity”. We reaffirm our concern with 
the “humanitarian interests involved’’. 
But there we stop. We do next to noth- 
ing to co-operate to secure these “‘inter- 
ests’ or to protect these “rights” or to 
guard these “humanitarian interests’’. 


The United States and the World Court 

RESIDENT HARDING | informally 

and Secietary Hughes in his Boston 
speech of October 30 have now confirmed 
the recent F. P. A. suggestion* that the 
Administration is sincerely desirous of 
bringing the United States into the Per- 
manent Court of International Justice. The 
difficulty lies in the relation between the 
Court and the League of Nations. This 
connection is two-fold. The Court se- 
cures its financial support from the 
League and, what is more significant, 


* See Bulletin Ne oo) 
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the judges of the Court are elected by 
the Council and the Assembly of the 
League. 

Secretary Hughes insists that this govy- 
ernment cannot support the Court unti! 
America has a part in the election o| 
judges without involving it in member- 
ship in the League of Nations. In Bos- 
ton he said, “I believe that suitable ar- 
rangements can be made for participa- 
tion by this government in the election 
of judges.” 

This is a technical legal problem. The 
F. P. A. through a group of highly train- 
ed international lawyers especially ac- 
quainted with the intricacies of this 
problem, is attempting to make a rea! 
contribution towards its solution. There 
is no question that the Court itself and 
the League of Nations are prepared to 
offer every possible concession to make 
easier the solution of America’s self- 
imposed dilemma. All F. P. A. members 
and their friends who believe that some- 
how this solution must be found should 
urge upon the Secretary of State a sim- 
ilar ‘‘will to succeed”’. 


The Chautauquas and World Peace 


i 2 Lyceum Bureaus and Chautauqua 
Associations are devoting more and 
more of their programs to discussions of 
various aspects of American foreign pol- 
icy and of world organization. An il- 
lustration of the growing interest in these 
subjects is the ‘‘Lecturers’ Conference on 
Public Opinion and World Peace” to be 
held in Washington, December 7, 8 and 
9, under the auspices of the Interna- 
tional Lyceum and Chautauqua Associa- 
tion, a federation which includes almost 
all such organizations. At this Gonfer- 
ence speakers from most of the iimport- 
ant countries will present the more im- 
portant of the international problems of 
their respective peoples in reference to 
the general subject. Among the speakers 
will be President Harding, M. Clemenceau, 
Professors Irving Fisher, Harold G. Moulton 
and E. A. Ross, Hon. Henry Morgenthau, 
Mr. Walter Lippmann, ex-Governor James 
P. Goodrich, Mr. Frank Irving Cobb and 
Mr. James G. McDonald. It is hoped that 
arrangements can be made for admission 
of members of the F. P. A. to the various 
sessions of this conference. 


F. P. A. Bulletin Binders 


This issue of the Bulletin completes Vol. 
I. For those who wish to keep the Bulletin 
on file the F. P. A. has on hand two styles 
of binders size 9x12. In pasteboard, 35 
cents each, or in leather at $1.35. Postage 
extra. 





Checks should be made payable to Ropert H. 
GARDINER, Treas., 3 West 29th St., New York City. 


